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Follow us on Twitter @MMI_Gambia

Executive

Nigeria is growing exponentially, and it is clear that one of the factors that contributes to this 
development is entrepreneurship. This is a country that invests in young entrepreneurs, constantly 
opening  new  incubators  to  develop  exciting  venture  projects,  which  has  universities  that  offer 
training programs for young entrepreneurs, which is strategically located to give encouragement to 
all kinds of business projects and that is the claim of big companies like Google that have already 
decided to invest in projects that were born in the country.

There is  an article  worth reading entitled:  If  You Can Do It  In Nigeria,  You Can Do It 
Anywhere: A First Person Perspective from Owolabi Olatunji, Co-Founder and CEO of Hutbay. One 
may find out that although Nigeria is still a developing country, there are plenty of possibilities that 
any entrepreneur should consider such as investment funds, lots of ideas, many entrepreneurs, ...

To  insist  on  this  idea,  it  is  also  advisable  to  read  the  article:  Ruth  Obih,  strategically 
positioned  to  Increase  bottom-line  in  the  commerce  of  real  estate.  This  article  highlights  the 
importance of investing in technology, infrastructure and entrepreneurs so that a stabilized growth is 
assured. 
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Entrepreneurship-related news

Sector: Entrepreneurship
Source: allafrica.com
Date: 08/08/2013
Title Nigeria: Tony Elumelu Foundation Expands Grants for Business Start-U.S

Amaka Eze Chairman, Pan African Proprietary Investment Company, Heirs Holdings and Founder of the Tony Elumelu 

Foundation, Mr. Tony Elumelu Has Increased From 20 to 50, the Number of Annual Grants He Will Make Available to 

Start-U.S Who Develop Local Content Applications That Solve African Challenges While Providing Sustainable Returns.

In partnership with the Co-Creation Hub (a social innovation centre dedicated to accelerating the application of social 

capital and technology for economic prosperity), the Tony Elumelu Foundation believes the next Bill Gates or Steve Jobs 

can be nurtured out of African with the right bearings.

Sector: Entrepreneurship and Start Ups
Source: technet.com
Date: 08/08/2013
Title: If You Can Do It In Nigeria, You Can Do It Anywhere: A First Person Perspective from Owolabi Olatunji, Co-
Founder and CEO of Hutbay

If you think starting a company is tough in, say, Los Angeles, try doing it in Lagos.

Almost every entrepreneur everywhere complains about the scarcity of funding. It’s especially tough in Nigeria. Investors 

here, if you are lucky to meet one, are less likely to fund “mere” ideas, and more likely to expect candidates to show 

tangible products or services with demonstrable revenues. So, it takes money to get to a tangible product, even though it 

takes a tangible product to get money.

Also, Nigeria is a very traditional society. Your friends and family expect you to get a job, get a consistent income, get 

married and have children. That can make entrepreneurship a sometimes lonely path for those who follow it. It can also 

present practical difficulties, such as the difficulty in hiring skilled workers when those workers expect salaries rather than 

the risk/reward possibilities that help staff startups elsewhere.

Sector: Entrepreneurship and Start ups
Source: naijatechguide.com
Date: 08/07/2013
Title: Calabar Gets First Incubation Centre; doles out N450, 000 to Hackathon Winner

Speaking at the event, the Chairman Governing Board of iDEA, Mr.Adedotun Sulaiman said: "our goal is to catalyse the 

ICT industry  by helping  Nigerian  ICT entrepreneurs  create  successful  businesses;  support  the interactions  between 

software entrepreneur and their partners; and act as hubs of innovation that support the development and maturity of a 

local software economy." "We are setting up the first venture capital fund in conjunction with private equity investors to be 

solely focused on ICT businesses," Sulaiman added.

Sector: Entrepreneurship and Start ups
Source: webneswire.com

http://www.naijatechguide.com/2013/08/calabar-gets-first-incubation-centre.html#6578167854886831110
http://blogs.technet.com/b/bizspark_featured_startups/archive/2013/08/08/if-you-can-do-it-in-nigeria-you-can-do-it-anywhere-a-first-person-perspective-from-owolabi-olatunji-co-founder-and-ceo-of-hutbay.aspx
http://blogs.technet.com/b/bizspark_featured_startups/archive/2013/08/08/if-you-can-do-it-in-nigeria-you-can-do-it-anywhere-a-first-person-perspective-from-owolabi-olatunji-co-founder-and-ceo-of-hutbay.aspx
http://allafrica.com/stories/201308080716.html
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Date: 08/10/2013
Title: GoogleServe 2013: Giving back on a global scale

A team of Googlers walked the New York, N.Y., streets gathering information to improve AXS Map, a crowd-sourced 
platform for mapping wheelchair accessibility which is populated with data from Google Maps and Google Places APIs.
In Lagos, Nigeria, Googlers mentored entrepreneurs at Generation Enterprise, a small business incubator that equips at-
risk youth to start sustainable businesses in slum communities.

Sector: Entrepreneurship and Start ups
Source: technoafrica.net
Date: 08/01/2013
Title: Nigeria launches second incubation centre

Minister of Communications Technology, Omobola Johnson will launch the centre located at Tinapa in Cross River State. 
  The software incubation centre is an initiative of the Federal Government and is driven by private sector under the 
auspices  of  Information  Technology  Developers  Entrepreneurship  Accelerator  (iDEA).    The  inception  of  the  Tinapa 
Centre is coming barely three months after  the Lagos iDEA centre was launched.    The project  is  the brainchild of 
Johnson. The National Information Technology Agency (NITDA) through its consultants, High-Tech Data Systems Ltd, is 
implementing the project.   Part of the activities of the launch today include the reward to winners of the iDEA Hackathon 
competition which started on Tuesday, July 30 with 27 contestants who were grouped into a team of 10. - See more at: 
http://technoafrica.net/index.php/home-page/internet/item/967-nigeria-launches-second-incubation-
centre#sthash.9lLZkblb.dpuf

Sector: Entrepreneurship and Start ups
Source: rhythm937.com
Date: 08/2013
Title: Nigeria Wins International Entrepreneurship Competition

Nigeria has won the Students for Advancement of Global Entrepreneurship (SAGE) World Cup 2013 competition.
It  was  organised  by  SAGE Global  on  Sunday  Night  in  Abuja  in  collaboration  with  Small  and  Medium  Enterprises 
Development Agency of Nigeria (SMEDAN) and other Federal Government agencies.
Nigeria  was  represented by Junior  Secondary School  (JSS),  Jikwoyi,  Abuja,  and  University of  Calabar  International 
School (UCIS), Calabar.

Sector: Entrepreneurship and Start ups
Source: businessdayonline.com
Date: 08/09/2013
Title: Women charged to embrace knowledge, entrepreneurship

Participants who took turn to share their views at the fourth edition of BusinessDay women conference on Thursday in 
Lagos,  urged  Nigerian  women  to  embrace  knowledge,  entrepreneurship  and  sense  of  value  in  order  to  become 
successful in life.
This is against the backdrop of widely held belief that there are barriers that work against women’s ability to attain key 
positions in the economic and political affairs of the country.
Sharing her experience while speaking on the theme, ‘Breaking Through the Glass Ceiling’, Oby Ezekwesili, former World 
Bank vice president  for  Africa,  noted that  knowledge is  a  fundamental  thing that  helped her to  navigate through all 
complexities of life, adding that an average Nigerian woman should strive to acquire new knowledge so as to be able to 
overcome all barriers to growth.

Sector: Entrepreneurship and Start ups
Source: businessdayonline.com
Date: 17/08/2013
Title: SMEDAN DG identifies missing link in small business development

Effective business management skills and right attitudes have been identified as the missing link between vocational skills 
and  the  growth  of  small  businesses  in  Nigeria.  Nadada  Umar,  director-general  of  Small  and  Medium  Enterprises 
Development Agency of Nigeria [SMEDAN], made this observation in Abuja in an opening address to flag off SMEDAN 
vocational  training  on  hats  and  bead-making  and  entrepreneurship.
The director-general,  who was represented by Olufemi Adebiyi,  group head, Enterprise Promotions, noted that  small 
businesses fail largely because people do not have the required business management skills to run their enterprises and 
that SMEDAN is well positioned to bridge the gap.

Sector: Entrepreneurship and Start ups

http://businessdayonline.com/2009/06/smedan-dg-identifies-missing-link-in-small-business-development/
http://businessdayonline.com/2013/08/women-charged-to-embrace-knowledge-entrepreneurship/
http://www.rhythm937.com/news/nigeria-wins-international-entrepreneurship-competition
http://technoafrica.net/index.php/home-page/internet/item/967-nigeria-launches-second-incubation-centre
http://www.webnewswire.com/node/2577499
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Source: businessdayonline.com
Date: 08/09/2013
Title: Ruth Obih, strategically positioned to increase bottom-line in the commerce of real estate

It takes audacity for women to tread gracefully where men thrive easily.  So when I find such women, I applaud their 

resilience and salute their courage. One of such persons is the amiable Ruth Obih, barrister-at-law, who changed careers 

to  become a real  estate  entrepreneur  with  committed  passion for  the  real  estate  industry.  She is  the  founder/chief 

executive  officer,  3Invest  Ltd,  an  emerging  technology-driven  real  estate  and  infrastructure  investment  company 

specialised in providing acquisition, disposition and investment service through a network-based platform to developers 

and investors looking to invest in real estate and infrastructure. Ruth is my leading woman for this week.

Sector: Entrepreneurship and Start ups
Source: businessdayonline.com
Date: 08/13/2013
Title Global entrepreneur sets eye on Lagos

The starting  point  of  an entrepreneur’s  life  is  always  challenging  and that  of  many successful  Asians in  the United 
Kingdom, of the first generation or the second is no different. But there is a special group of Indians, those that arrived 
from Africa in the 1970s whose early beginnings in the UK before success came as entrepreneurs, were even more so. 
But we really need to create proper perspective to make a good entrance into the story of  someone you can easily 
describe as the ‘new entrepreneurial kid-on-the-block’, Deepak Kuntawalla.
Now,  here  is  Kuntawalla’s  story’s  historical  true perspective.  In  the United Kingdom, you  are likely to  find  an older 
generation of people who are originally from the sub-continent of India, but who are also Africans.

http://businessdayonline.com/2013/03/global-entrepreneur-sets-eye-on-lagos/
http://businessdayonline.com/2013/08/ruth-obih-strategically-positioned-to-increase-bottom-line-in-the-commerce-of-real-estate/
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Businesses

Mara Foundation 
www.marafoundation.org 

Abuya Young Entrepreneurs Awards
www.ayeawards.com 

Entrepreneurship and Career Fair Project
www.careerentrepreneurshipnigeria.com 

IDEA Nigeria
www.idea-nigeria.org

Fate Foundation
www.fatefoundation.com 

YouWinNigeria
www.youwin.org.ng

Tony Elumelu Foundation 
www.tonyelumelufoundation.org

Nigeria’s Employers Consultative Association
www.nnew.org

Africa Gathering
www.africagathering.org 

Co-Creation Hub
www.cchubniugeria.com

Twitter’s most influential accounts

@Marafoundation

@Ayeawards

@ecfairnigeria

@iDEAng

@FATEFoundation

@YouWinNigeria

@TE_Foundation

@Neca_NNEW

@CcHUB
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@africagathering

Analysis by country and sector of activity, 
from news websites and social networks


